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Dear Sir,

Divestment of Stake in IDBI Federal Life Insurance Co. Ltd.

In continuation of IDBI Bank’s earlier disclosure dated February 21, 2017,

we hereby advise that the Board of Directors of IDBI Bank at its Meeting held on

Monday, January 21, 2019 has approved in-principle, the proposal to reinitiate

divestment process of IDBI stake in IDBI Federal Life Insurance Co. Ltd. subject to

statutory/regulatory approvals, if any, required to be obtained in this regard.

You are requested to kindly take the above intimation on record in terms of

the provisions of Regulation 30 of SEBI (LODR) Regulations, 2015.
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